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Check each applicable box below. {See instructions for further detail)

All required component unitsfunds/agencies of the local unit are included in the financial statements and/or disclosed in the
reporting entity notes to the financial statements as necessary.

There are no accumulated deficits in one or more of this unit's unreserved fund balancesfunrestricted net assets
{P.A. 275 of 1980} or the local unit has not exceeded its budget for expenditures.

The focal unit is in compliance with the Uniform Chart of Accounts issued by the Department of Treasury.
The local unit has adopted a budget for all required funds.

A public hearing on the budget was held in accordance with State statute.

The local unit has not viclated the Municipal Finance Act, an order issued under the Emergency Municipal Loan Act, or
other guidance as issued by the Local Audit and Finance Division.

The local unit has not been delinquent in distributing 1ax revenues that were collected for another taxing unit.
The local unit enly holds depositsfinvestments that comply with statutory requirements.

The local unit has no illegal or unauthorized expenditures that came to our attention as defined in the Bulletin for
Audits of Logal Unils of Government in Michigan, as revised {see Appendix H of Bulletin).

There are no indications of defaication, fraud or embezzlement, which came to our attention during the course of our audit
that have not been previously communicated o the Local Audit and Finance Division {(LAFD). If there is such activity that has
not been communicated, please submit 2 separate report under separate cover.

The focal unit is free of repeated comments from previous years.
The audit opinion is UNQUALIFIED.

The locat unit has complied with GASB 34 or GASB 34 as modified by MCGAA Statement #7 and other generally
accepted accounting principles {GAAP).

The board or council approves all inveices prior fo payment as required by charter or statute.

To our knowiedge, bank reconciliations that were reviewed were performed timely.

If a local unit of govenment {autherities and commissions included) is operating within the boundaries of the audited entity and is not
included in this or any other audit report, nor do they obtain a stand-alone audit, please enclose the name{s), address(es), and &
description(s) of the authority andfor commission.
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Supervisor
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The primary purpose of this letter is {o prepare, for management, information which delineates
those items encounterad during the course of the audit which were either not related to the
financial, internal centrol and compliance reperts or were not material enough to comment on
relative to them. However. these items might be significant when viewed from a management
perspective or in the longer term. This letter is intended oniy for the use of management and
any other parties not informed of these matters might misconstrue their meanings.

Our Responsibility under Generally Accepted Auditing Standards

Our responsibility, as described by professional standards, is to plan and perform our audit to
obtain reasonable, but not absolute, assurance that the financiai statements are free of material
misstatement and are fairly presented in accordance with general accepted accounting
principles. Because cf the concept of reasonable assurance and because we did not perform a
detailed examination of all transacticns, there is a risk that material errors, irregularities, or
illegal acts, including fraud and defalcations, may exist and not be detected by us.

As part of our audit, we considered the internal control structure of the Filer Township.
Management has the responsibility for adopting sound accounting policies, for maintaining an
adequate and effective system of accounts, for safeguarding assets and for maintaining the
structure of the internal control system toc help assure the proper recording of {ransactions. Qur
consideration of the system of internal control was solely for the purpose of determining our
audit procedures and not t¢ provide any assurance concerning such internal control structure.




Significant Accounting Policies

Management has the responsibility for selection of appropriate accounting policies. In
accordance with the terms of our engagement, we will advise management of the
appropriateness of the accounting poficies and their application. The significant accounting
policies used by the Filer Township are listed in Note 1.  No new accounting policies were
adopted and the application of existing policies was not changed during the fiscal year. We
noted no transactions entered into the Filer Township during the year that were both significant
and unusual, and of which, under professional standards, we are required to inform you, of
transactions for which there is a lack of authoritative guidance or consensus.

Management Judgements and Accounting Estimates

Some accounting estimates are utilized in financial statements prepared by management and
are based on management's knowledge and experience about past and current events and
assumptions about future events. Certain accounting estimates are particularly sensitive
because of their significance to the financial statements and because of the possibility that
future events affecting them may differ significantly from those expected. Qur conclusions
regarding the reasonableness of the estimates are based on reviewing and testing the historical
data provided by management and using this data to compute the liability.

Disagreements with Management

For the purpose of this letter, professional standards define a disagreement with management
as a matter, whether or not resolved 16 our satisfaction, concerning a financial accounting,
reporting, or auditing matter that could be significant to the financial statements or the auditor's
report. We are pleased to report that no such disagreements arose during the course cf the
audit.

Significant Audit Adiustments

For purposes of this letter, professional standards define z significant audit adjustment as a
proposed correction of the general purpose financial statements that. in our judgment, may not
have been detected except through our auditing procedures. These adjustments may inciude
those proposed by us but not recorded by the Filer Township that could potentially cause future
financial statements to be materially misstated. even though we have concluded such
adjustments are not material to the current financial statements.

With each passing year the improvements in the mechanized accounting system used by the
Clerk continue. With continuation of increased utilization of the accounting system and
particularly with the conversion of the Treasurer functions this system will allow for enhanced
reporiing and financiai management,

Comment: Treasurer bank reconciliations were nct performed monthly.

Recommendation: At the time of fieldwork the township was in the process of
implementing new procedures to reclify this situation.



Comment: Treasurer did not make all deposits timely.

Recommendation: Treasurer will make all deposits timely. dentifying places and
setting procedures for receipt of cash should be implemented as soon as possible to
ensure that township monies are secured in a financial institution.

Comment: Clerk and Treasurer did not coordinate routinely to ensure that the accounts
balance and that all transactions are recerded timely.

Recommendation: The Clerk and Treasurer must work closely together te reconcile
and settle the accounts on at least a monthly basis.

This information is intended solely for the use of the Filer Township Board and
management of Filer Township and is not intended tc be and should not be used by anyone
other than those specific parties.

Sincerely.

wt ( i, (./Uparrf— CPF- f:;‘/m

Wilson, Ward CPA Firm
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WILSON, WARD CPA FIRM

P.O. Box 205 {231} 276-7668
3015 M-137 Fax: (231) 276-7687
Interlochen, MI 49643 E-mail: wilson@wilsonward.com

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND
ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS IN
ACCORDANCE WITH GOVERNMENTAL AUDITING STANDARDS

To the Township Board
Charter Township of Filer, Michigan

We have audited the financial statements of Charter Township of Filer, Michigan as of and for the year
ended March 31, 2007, and have issued our report thereon dated July 12, 2067. We conducted our audit
in accordance with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States.

Internal Control Over Financial Reporting

In planining and performing qur audit, we considered Charter Township of Filer's internal control over
finangial reporting as a basis for designing our auditing procedures for the purpose of expressing our
opinion on the financial statements, but not for the purpose of expressing an opinicn on the effectiveness
of Charter Township of Filer's internal control over financial reperting.  Accordingly, we do not express an
cpinion an the effectiveness of Charter Township of Filer's internal control over financial reporting.

Qur consideration of internal control over financial reporting and internal contral over compliance was for
the limited purpose described in the preceding paragraph and would not necessarily identify all
deficiencies in internal contral that might be significant deficiencies or material weaknesses. However, as
discussed below, we identified certain deficiencies in internal controt that we consider to be significant
deficiencies.

A controf deficiency exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent or detect
misstatements on a timely basis . A significant deficiency is a control deficiency, or combination of control
deficiencies that adversely affects the entity's abiiity to initiate. authorize, record, process, or report
financial data reliably in accordance with generaily accepted accounting principles such that there is more
than a remeote likelihoed that a misstatement of the entity’s financial statements that is more than
inconsequential will not be prevented or detected by the entity's internal control.  We consider the
deficiencies described below to be significant deficiencies in internal control over financial reporting.

Finding 2006-1 Cash Account Balance Reconciliation

Criteria: All Cash accounts must be reconciled in a timely manner,

Conditien: Cash account were not being reconciled in a timely manner

Cause: The cash account were not reconciled with the bank statements,

Effect: As a result of this condition. the organization lacks internal controls for proper account
reconciliation.

View of

responsible

Officials: The organization reviewed the need for enhanced internal control over account

reconciliation. Program enhancements were purchased and in the process of
implementation during field work.




Finding 2008-2 Treasurer and Clerk Monthly reconciliation.
Criteria: The Treasurer and Clerk must balance on a monthly basis.

Condition: The Treasurer and Cierk were nct balancing and reconciling funds and accounts on a
monthly basis.

Cause: This is caused by poor internal systems and iack of communication between clerk and
treasurer.

Effect: As a result of this condition, the organization lacks internal controls for proper checks and
balances between the clerk and ireasurer..

View of

Responsible

Officials: The organization reviewed the need for enhanced internal control over monthly

reconcitiations between the clerk and the treasurer, Program enhancements, and training
were being performed during field work.

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in
more than a remeoete likelihcod that a material misstatement of the financial statements will not be
prevented or detected by the entity's internal control.

Qur consideration of the internal control over financial reporting was for the iimited purpose described in
the first paragraph of this section and would not necessarily identify all deficiencies in the internal control
that might be significant deficiencies and considered to be material weaknesses. However, we did not
consider any of the significant deficiencies described above to be a material weakness.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Charter Township of Filer's financial statements
are free of material misstaterment, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncempliance with which could have a direct and material
effect on the determination of financial statement amounts. However, providing an opinion on compiliance
with those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required fo be reported under Government Auditing Standards.

We noted centain matters that we reported to management of Charter Township of Filer in a separate
jetter dated July 12, 2007.

Charter Township of Filers response to the findings identified in our audit are described above. We did
not audit Charter Township of Filer's response and. accordingiy, we express no opinion on it.

This report is intended solely for the information and use of the management, others within the
organization and the Township Board and is not intended to be and should not be used by anyone cther
than these specified parties.

L(_Dt‘ l&c‘-‘; w«wc;e CI%F,'/W

Interlochen, Ml
July 12, 2007
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WILSON, WARD CPA, FIRM (231)276-7668
P.O. Box 205 Fax: (231) 276-7687

3015 M-137 E-mail: wilson@wilsonward.com
Interiochen, MI 49643

INDEPENDENT AUDITOR'S REPORT

To the Township Board
Charter Township of Filer, Michigan

We have audited the accompanying statement of net assets, activities, each major fund, and the
aggregate remaining fund information of Charter Township of Filer. Michigan as of and for the year March
31, 2007, which collectively comprise Charter Township of Filer. Michigan's basic financial statements as
listed in the table of contents. These financial statements are the responsibility of Charter Township of
Filer, Michigan’s management. Our responsibility is {o express an opinion on these general purpese
financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the general purpose financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the
amounts and disclosures in the general purpose financial statements. An audit alsc includes assessing
the accounting principles used and significant estimates made by management, as well as evaluating the
overall general purpose financial statement presentaticn. We believe that our audit provides a reasonable
basis for our opinion.

In our opinion, based on our audit and the reports of other auditors, the financial statements referred to
above present fairly, in all material respects, the respective of the governmental activities, the business
type activities, the aggregate discretely presented component units. each major fund, and the aggregate
remaining fund information of Charter Township of Filer as of March 31, 2007, and the respective changes
in financial pesition and cash flows, where applicable, thereof and the budgetary comparison for each
major fund for the year then ended in conformity with accounting principles generally accepted in the
United States of America.

The management discussion and analysis and required budgetary comparisen information identified in the
table of contents, are not a required part of the basic financia! statements but are supplementary
information required by accounting pringiples generally accepted in the United States of America. We
have applied certain limited procedures, which consisted principally of inquiries of management regarding
the methods of measurement and presentation of the supplementary information. However, we did not
audit the information and express no opinica on it

In accordance with Government Auditing Standards, we have also issued a report dated July 14, 2006 on
our consideration of Charter Township of Filer, Michigan's internal contrel over financiat reporting and our
tests of its compliance with certain provisions of laws, regulations, contract and grants. That report is an
integral part of an audit performed in accordance with Government Auditing Standards and should be read
in conjunction with this report in considering the results of our audit.

(I clsen (Oael C AR

Interiochen, MI
July 12, 2007




Filer Township

Management Discussion and Analysis

This discussion and analysis provides an overview of the Township's financial activities for the
fiscal year ended March 31, 2007. Please read it in conjunction with the Township's financial
statements,

Financial Highlights:

The Township’s net assets changed with & 3.1 percent increase attributed to frugal
township operations.

Using this Annua! Report:

This annual report consists of a series of financial statements. The Statement of Net Assets
and the Statement of Activities provide information about the activities of the Township as a
whole and present a longer-term view of the Township’'s finances. Fund financial statements
tell how these services were financed in the short-term, as well as what remains for future
spending. Fund financial statements also report the Township’s operations in more detail than
the government-wide financial statements.

The Fund Financial Statements present a short-term view; they tell us how the taxpayer's
resources were spent during the year, as well as how much is available for future spending.
Fund Financial Statements also report the Township's operations in more detail than the
Government-Wide Financial Statements by providing information about the Township's most
significant funds. The Fiduciary Fund Statements provide financial information about activities
for which the Township acts solely as a trustee or agent for the benefit of those outside of the
government.

Reporting the Township’s Most Significant Funds:
1. Government Fund Types use madified accrual basis and include -

The general funds account for fiscal resources in use for general types of operations. The
general fund is a budgeted fund and any fund balances are considered as resources
available for use. Revenues are derived primarily from property taxes and state and
federal distributions, grants and other intergovernmental revenues.

The special revenue funds account for specific governmental revenues requiring separate
accounting because of lega! or regulatory provisions or administrative action. These funds
are employed to maintain integrity for the various scurces of funds.

The capital projects funds account for financial resources e be used for the acquisition or
construction of major capital facilities (other than those financed by proprietary funds and
trust funds).

2. Fiduciary fund types include -

The Trust and Agency Fund is unbudgeted and accounts for activities within those areas
where the Township is operating in either a trust or agency status. These funds have no



equity, assets are equal to liabilities, and do not include revenues and expenditures for
general operations of the Township.

3. Proprietary fund types include -

The enterprise funds use the full accrual basis for operations: (a) that are financed and
operated in 2 manner similar to private business enterprises where the intent of the
governing body is that the costs {expenses including depreciation) of providing goods or
services ‘o the general public on a continuing basis be financed or recovered primarily
through user charges; or, {b) where the governing body has decided that periodic
determination of revenue earned, expenses incurred, and/or net income is appropriate for
capital maintenance, public policy, management control, accountability or other purposes.

The Township as a Whole:

The following table shows current year net aszets:

Assetls
Cash 2,005.5G5
Other Current Assets 286,153
Capital Assets Net 2.708.048
Total Assats 4,880,704
Liabilities and Net Assets
Liabilities 2.052,294
Net Assels 2.928 408
Total Liabilities and Net Assets 4,980,705

The Township's combined net assets increased 0.4% from a year ago - increasing from
$2,151,034 to $. This was primarily due to prudent township operations

2007

Revenues

Taxes 518,973

State Grants 175,426

Interest and Rental 50,401

Charges for Services 170,259

Cther 155,412
Total Ravenue 1,070,471
Expenditure 1,003,773
Excess Revenhue 66,898

The Township's Funds:

Our analysis of the Township's major funds begins in the suppiemental data following the entity
wide financial statements. The fund financial statements provide detail information about the
most significant funds, not the Township as a whole. The Township Board creates funds to
help manage money for specific purposes as well as to show accountability for certain
activities such as special property tax miliages.



The General Fund pays for most of the Township's governmental services. The amount
transferred from the General Fund for Fire Services is supported by an operational budget
approved by the Township Board and included the use of reserve funds.

General Fund Budgetary Highlights:

Qver the course of the year the Township Board was able fo maintain the township
departments within their prescribed budgets. Some budget increases were necessary, the
most significant to the Planning Commission. This increase was approved to facilitate
completion of a new zoning ardinance.

Economic Factors and Next Year's Budgets and Rates:

Filer Townships 2007-2008 budget calis for the allccated millages to support general, fire,
cemetery and the addition of the town hall renovation bond.

General Overview of the Accomplishments of Filer Township in the 2008-2007 Fiscal
Year:

The Township finances have been managed very closely during this fiscal year. This is
reflected in a slight increase of the General Fund balance. The Township is in & very healthy
state as a whole.

Contacting the Township's Management:

This financial report is intended to provide our citizens, taxpayers, customers and investors
with a general overview of the Township's finances and to show the Township's accountability
for the money it receives. [f you have questions about this report or need additional
information, we welcome you to contact our office at (231} 723-3138.
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Flisr Township, Michigan
Suatemant of Mat Assats
All Fund Types Discrets!y Fresented Component Lials
As Of arch 31, 2007

Discrelely
Tatal Presanled
Governmental Business-Type Gaovetnmntal Conpongnl
Aclivilies Aclivilias Funds Linils
Assels
Cash ani Invesimenis $1,5088,520 $4056,985 $2,005,505 $621,033
Accounts Receivalie 3 3,228 3EN
Taxes Receivable 8595 0 8,599
Special Assessments Receivable 39,361 ] 39,361
Urbillerd Recaivable q 36,140 36,140
Prepaid Insurance 7,740 1 7,740
Conslruckion WIP 5,717 o 5117
Pue From Other Agencies 3,837 1] 28,837
Due From Other Funds 128228 8,300 136528
Met Capilal Assets 1,180,584 1,528 462 2,709,045
Tolal Assels 2934 580 1982 115 4,900,704 621,032
Liabililies and Fund Balance
Liakililies
Accounts Payable 2,767 1] 2,767
Accrued Salaries & Wages 4] 24 224
Deferred Revenue 1] 0
Due Ly Other Agencies 0 a 28,837
Dug lo Other Funds o022 g 022
Motes Payabte 705,000 1,305,000 2,010,000
Compensated Ahsences 9,083 158 8,281
Total Liabililies T46 BT2 1,305,422 2 052,284 28837
Het Assels
Resiricled 235673 41,587 281,260
Unrestncled 2012042 535 106 2647 148 592,195
Tolal Fund Equity 2,251 716 675 593 2928 400 592,195
Total Lishilties and Fund Balanca $2.904 591 31082115 $4 980 05 $621.032

THE FOOTHGTES ARE AN INTEGRAL PART OF THESE FIMNANCIAL STATEMENTS




01

FunctionsfPrograms

Primary govermment

Governmental activilies:
General governmenl
Pubhic salely
Fublic works
Heailth and Recreation
Community and Economic Develgpment
Depreciation on Fixad Assels
Interest on Long Term Debl

Total Govermental Activilies

Busingss Type Aclivities
Water and Sewer
Total Primary Government

Componegnt Unils

Reconciliation
Change in Met Assets
Add; Depreciation
Less:
Payment of Long Tenn Dabt
Furchase of Fixed Assets
Change In Fund Balance

Filar Township
Stateinent of Revenues, Expendituras and Changes in Met Assets
All Governmental Fund Types and Discretely Presented Component Units
For lhe Year Ended March 31, 2007

Program Revenuas

et (Expense) Revenue and
Changes in Mat Assets

Primary Governmenl

Charges for Governmental Business-iype Cormponenl
Expanses Services Contribwtions  Conlribulions Aclivities Activilies Total Unil
$261,725 $3g2 ($261,343) ($261,343}
133,973 {133,973} {133,973
244,492 [244,492) (244,492}
16,798 (16,7987 {16,798)
0 [H 1]
95 524 {95 624} {95,624}
57,398 {67 358} {57,398}
810,009 sz {809,627} {809,627}
191,764 169,877 (23,886} {23,886)
56,830 66,820
General revenues:
Taxes
Propary Taxes-genearal 483,427 483 a27 51,077
Properly Taxes-debl service 35,546 35,546
Stale-Shared Revenues 175,426 175,426
Unresiricted Investmenl Earnings 50,401 50,401 26,332
Franchise laxes 25,730 2657310
Miscellaneous 106,663 23013 129,682 8,077
Translers 0 1]
Total General Revenues-Special llems and Transfers 877,199 23,013 900,212 77,408
Changes in Met Assets 67,572 {B73) 66,698 10,579
Prior Pericd 0 a
Net Assels - Beginning 2,184 144 635,878 2088915 581,617
Net Assels - Ending 2,251,716 $535,106 $2,155,613 $592,196

S67.572
95 624

a
a

$163,196

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Filar Township, Michigan
Balance Sheot
All Govammental Fund Types and Obcrelaly Preagntad Caomponent Unite
As OFf March 31, 2007

THE FOOTMOTES ARE AN INTEGRAL PART OF THESE FINANCIL STATEMENTS

Discrekely
Fire Ollwar Tolal I*resamed
General Operating Mo Major Governnental  Component
Fund Fund FLds Furkds s Tatal
Assels
Cash and Invesiments §1,246 657 $244 802 §108,061 $1,586,520 $621,033 $2,220.553
Accounts Receivable a 0 3 3
Taxes Receivable 8,593 0 8,589 B,558
Speciat Assessmenls Raceivable 39,251 o 33,261 39,361
Consliucton WIP 5,117 1] 5717 5717
Prepaid Insurance 1.740 1] 1,740 7.740
Due Fronm Olher Agencies 26,837 1] 28,837 28,837
Due From Qiher Funds 128,228 ] 128,228 128,228
el Capital Asseis 1] 0
Tolal Assels 1465142 244 BO2 4108 061 1,818,006 621,033 2,439,039
Hahiliﬁes and Fund Balance
Liabililies
Arconnls Payable 2TGT 0 2,767 2167
Accrued Salaries & Wages 4] 0 0 0
Dalerred Revenue [H ] 0 Q
Cue 1o Other Agencies 0 0 0 28 K37 28,837
e to Other Funds 28,000 1,852 130 o.p22 o022
Noles Payable Q a
Compensated Absences 9,083 0 g DRI 9083
Total Liabilities 39,851 1,892 130 41,872 28,827 70,709
Fund Equity
Fund Balances:
Reserved 160,000 79,673 239672 235,67
Uneesenvad 1425261 82910 28,258 4 536458 552 1896 2,128 654
Total Fund Equity 1,425 3481 242 910 107,921 1,776,132 502,196 2,368 327
Total Liabililies and Fund Balance $1,465142 $244 802 $108.061 $1,616,004 $621,033 §2,4238.037
Raconciliation with Govarmnental:
Fund Balance $1,776,132
Less: Long Term Debl {705 000
Add:  Mel Capital Assets 1,180,584
el Assets $2,.251,716
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Filer Township

Combined Statement of Revenues, Expendltures and Changes in Fund Balance
All Governmental Fund Types and Discretely Presented Componant Units

For the Year Ended harch 31, 2007

Fire Other Total
General  Operating Mon Major  Governmental Component Total
Revenues Fungs Fungd Funds Funds Units Governmental
Taxes $405,508 §77.0M18 $35,546 $518,973 B51.077 $570,050
Licenses 5,760 u] 5,760 5,760
State of Michigan 175,426 ] 175,426 175,426
Charges lor Services 382 a 382 382
Inlerest & Renlals 46,224 2,080 2,097 50,401 26,332 76,733
Cther Revenues 970 87,927 2,080 an,9v6 0 0,976
Daonatiens 0 0 1] 9]
Cable Franchise Fees 25,730 0 25,130 25,730
Raimbursements 9 532 0 9,932 9 532
Tolal Revenusas 669,532 167 925 38, 724 877,581 77,408 954 989
Expendilures
Current
Legislative 116,846 o] 116,845 1] 116,848
Gurea izl Guwernemient 144,879 4] 144 B79 56,830 211,¥08
Panning and Zoning 30,715 4] 39,715 0 39,715
Public Works 202,833 3,944 204 TFT 0 204 777
Recreation 16,798 0 16,798 0 16,798
Public Safety 133,973 133,972 0 133,973
Miscellangous o 57,398 57,368 0 57,358
Capilal Oullay 0 0 0] 0
Telal Expenditures 521,070 133,972 50,342 714 385 65,830 181,215
Excess Revenue {Expendiluies) 146,862 33,953 {19,619} 163,198 10,579 173,774
Operaling Transfers In o 0 0 0
Cperaling Transfers (Oul) 8] 0 0 0
Prior Period 4] 0 Q 0 0
Fund Balance/Retained Earnings - Beginning of Year 1,276 429 4B 957 127,550 1,452 936 581617 2,034 553
Fund Balance/Retained Earnings - End of Year $1,425.231 $682.910 $i07 821 $1.616,132 $592.156 52,208,327

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



Filer Township

Comparative Balance Sheet
Proprietary Fund Type-Water Fund

March 31, 2008 & 2007

Assels March 31. 2006 March 31, 2007
Current Assets
Cash 5454,561 $405,985
Accounts Receivable 7,724 3,228
Due From General Fund 8,300 8,300
Unbilled Receivable 34,340 36.140
Total Current Assets 505,325 453,653
Fixed Assets
Plant, Property, & Equipment 1,919,385 1,918,395
Less: Accumuiated Depreciation {374,788} {390,833)
Tatal Fixed Assets 1.544,607 1,528,462
Total Assets 2,049,932 1,982,115
Liabilities & Fund Balance
Current Liabilities
Accounts Payable 0 0
Accrued Salaries & Wages 224 224
Long Term Debt
Long Term Debt 1,365,000 1,305,000
Compensated Absences 198 188
Total Liabilities 1,365,422 1,305,422
Fund Equity
Contributed Capital - Federal & State 328,000 328,000
- Local 32,392 32,382
Less: Amonrtization (311.861) {318,805}
Nat Contribution Capital 48,531 41,587
Retained Earnings 635,879 635,106
Total Fund Balance 684,510 676,683
Total Liabilities & Fund Balance $2,046.332 31,982,115

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Filer Township
Statement of Revenues, Expenditures & Changes in Retained Earnings
Proprietary Fund Type-Water Fund

For The Year Ended March 31, 2007

Actual

Qperating Revenues
Meter Sales $169.877

Total Revenues 169,877
COperating Expenses
Administration 16,907
Labgr, ins and Fica 41,033
Office Supplies 98
QOperating Supplies 18.406
Printing 445
Public Utilities 15,640
Repairs & Maintenance 35,826
Miscellaneous 7,818
Professional Services 14,382
Depreciation 9,201
JP Morgan 0
Vehicle 827
Capital Expenditures 46,116

Total Operating Expenses 200,708

Cperating Income {30,830)
Non-Operating Income
Interest 14,193
Transfer from General-Hydrant Rental 0
Miscellaneous B,82C
Amaortization Charges to Contributed Capital 6,944
Totat Non Operating Income {loss) 29,857
Net income - Cumrent Period (873}
Retained Earnings - Beginning of Year 635,979
Transfer to Debt Service Fund 0
Prior Pered 0
Retained £arnings - End of Year $635.106

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



Filer Township
Statement of Cash Flow
Proprietary Fund Type-Water Fund

For The Year Ended March 31, 2007

Cash Flow from Qperating Activities

Operating tncome ($30,830}

Adjustments to Reconcile Operating Income to
Net Cash Provided by Operating Aclivities

Depreciation Expense 8,201
Hydrant Rentai 0

Changes in Assets and Liabilities

Decrease (increase) in Accounts Receivable 4,496
Increase in Accounts Payable 0
Decrease (increase) in Unbilled Receivable {1,800)

Net Cash Provided by Operating Activities (18,933}

Cash Flow from Investing Activities

Interest Income 14,183
Amortization Expense 6,944
Transfer to Debt Service Fund {60,000}
Miscellaneous 8,820
{Decrease} Increase in Due From General Fund G
Total Increase from investing {30.043)
Net increase in Cash (48,976}
Cash Beginning of Year 454,961
Cash at End of Year $405,985

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



Filer Township
Balance Sheet
Downtown Development Authority

For the Year Ended March 31, 2007
Actual

Year Ended
March 31, 2007

Assets
Cash $619,745
Taxes Receivable 0
Total Assets 618,745

Liabilities and Fund Balance

Liabilities
Accounts Payable g
Ceferred Revenue 0
Due to Other Units 28,837
Total Liabilities 28.837

Fund Equity
Fund Balances:
Unreserved 590,908
Total Fund Equity 590,808

Total Liabilities and Fund Balance $619,745

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



Filer Township
Statement of Revenues, Expenditures and Changes in Fund Balance
Downtown Development Authority

For the Year Ended March 31, 2007
Actual

Year Ended
March 31, 2007

Revenue
Tax Revenue $51.077
Interest Income 26,324
Misc Revenue 4]

Total Revenue 77.401
Expense
Utilities 708
Holiday Display 2,588
Fire Fund Contribution 50,000
Legal 1,228
Contract Svs 5,305

Totai Expense 86,830
Increase {Decrease) in Revenue 10,871
Fund Balance April 1, 2006 580,337
Fund Balance March 31, 2007 $580,808

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



Filer Township
Balance Shest
Economic Development Commission

For the Year Ended March 31, 2007
Actual

Year Ended
March 31, 2007

Assels
Cash 51,288
Taxes Receivable 0
Total Assets 1,288

Liabiiities and Fund Balance

Liabilities
Total Lizbilities 0

Fund Equity
Fund Balances:
Unreserved 1,288
Total Fund Equity 1,288

Total Liabilities and Fund Balance 51,288

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



. Filer Township
Statement of Revenues, Expenditures and Changes in Fund Balance
Economic Development Commission

For the Year Ended March 31, 2007
Actual

Year Ended
March 31, 2007

Revenue
Revised Debt GF 30
Interest Income 8
Misc Revenue Q

Total Revenue 8
Expense
Legal 0
Misc 3

Total Expense O
Increase {Decrease} in Revenue 8
Fund Balance April 1, 2005 1,280
Fund Balance March 31, 2006 $1,288

THE FOOTNQOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



FILER TOWNSHIP
FOOTNOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

The accounting policies of the Township conform to generally accepted accounting principles as
applicable to governmental units. The following is a summary of the significant accounting policies.

A. Reporting Entity

Filer Township is a Charter Township located in Manistee County. Michigan. The Township is
governed by an elected seven member board. Services are provided to approximately 2,000
residents and include fire protection, road maintenance, rubbish removal, water distribution and
general community enrichment services. The criteria established for determining the various
agencies and boards to be included in the Township's general purpose financial statements
depends on the extent such agencies and boards are a part of. controlled by or dependent on the
Township. The criterion used to determine the reporting entity, "is the ability to exercise oversight
responsibility over such agencies by the governmental unit's elected officials”. As such, the
Township has incorporated the Downtown Development Authority and the Economic Development
Commission as Component Units of the Township which requires a discrete presentation in
accordance with GASB 14. Thus, two totals {as memo only) are included in the presentation of
the statements which are the primary government and a total which includes both primary
government and component units.

8. Government-Wide and Fund Financial Statements

The Government-wide financial statements {i.e., the statement of net assets and the statement of
changes in net assets) report information on all of the nonfiduciary activities of the primary
government and its component units. For the most part. the effect of interfund activity has been
removed from these statements. Governmental activities, normally supported by taxes and
intergovernmental revenues, are reported separately from business-type activities which rely to a
significant extent on fees and charges for support. Likewise, the primary government is reported
separately from certain legally separate component units for which the primary government is
financially accountable.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are clearly
identifiable with a specific function or segment. Program revenues include: (1) charges to
customers cor applicants whoe purchase, use, or directly benefit from goods, services, or privileges
provided by a given function or segment; and (2) grants and contributions that are restricted to
meeting the operational or capital requirements of a particular function or segment. Taxes and
other items not properly included among program revenues are reported instead as general
revenue,

Separate financial statements are provided for governmental funds. proprietary funds and fiduciary
funds. even though the latter are excluded from the government-wide financial statements. Major
individual governmental funds and major individual enterprise funds are reported as separate
columns in the fund financial statements.
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C. Summary of Significant Accounting Policies

Basis of Presentation

The government-wide financial statements are repcrted using the economic resources
measurement focus and the accrual basis of accounting, as are the proprietary fund and fiduciary
fund financial statements. Revenue is recorded when earned and expenses are recorded when
a liability is incurred, regardiess of the timing of related cash flows. Property taxes are recognized
as revenue as soon as all eligibility requirements imposed by the provider have been met.

The accounts of the government are crganized and cperated on the basis of funds. A fundis an
independent fiscal and accounting entity with a self balancing set of accounts. Fund accounting
segregates funds according to their intended purpose and is used to aid management in
demonstrating compliance with finance-related legal and contractual provisions. The minimum
number of funds are maintained consistent with legai and managerial requirements.

Basis of Accounting

Basis of Accounting refers to how revenue and expenditures or expenses are recognized in the
account and reported in the financial statements. The basis of accounting, as required under
generally accepted accounting principles. varies for each fund.

General. special revenue, debt service, capital projects and trust and agency funds should be
accounted for using the modified accrual basis of accounting. Under the modified accrual basis
of accounting, revenue is recognized in the accounting period in which it becomes available and
measurable. Expenditures are recognized in the accounting period in which the related fund liability
is incurred, if measurable.

The accounting policies of Filer Township conform to generally accepted accounting principles and
include the following fund types

1. Government Fund Types use modified accrual basis and include -

The general funds account for fiscal resources in use for general types of operations. The
general fund is a budgeted fund and any fund balances are considered as resources
available for use. Revenues are derived primarily from property taxes and state and federal
distributions, grants and other intergovernmental revenues.

The special revenue funds account for specific governmental revenues requiring separate
accounting because of legal or regulatory provisions or administrative action. These funds
are employed to maintain integrity for the various sources of fund.

The capital projects funds account for financial resocurces to be used for the acquisition or
construction of major capital facilities {other than those financed by proprietary funds and
trust funds).

The debt service funds account for the accumulation of resources for, and the payment of,
genera! long-term debt principal and interest recorded in the Genera! Long-Term Debt
Account Group.
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2. Fiduciary fund types include -

The Trust and Agency fund is unbudgeted and accounts for activities within those areas
where in the Township is operating in either a trust or agency status. These funds have no
equity. assets are equal to liabilities, and do not include revenues and expenditures for
general operations ¢of the Township.,

3. Proprietary fund types include -

The enterprise funds use the full accrual basis for operations; {a) that are financed and
operated in a manner similar to private business enterprises where the intent of the
governing body is that the costs {expenses including depreciation) of providing goods or
services to the general public on a continuing basis be financed ¢r recovered primarily
through user charges: or, (b} where the governing body has decided that periodic
determination of revenue earned, expenses incurred, and/or net income is appropriate for
capital maintenance, public policy, management contro!, accountability or other purposes.

D. Fixed Assets

All Proprietary funds are accounted for on a cost of service measurement focus. The
operating statements present increases and decreases in net totai assets. Depreciation of
all fixed assets is charged as an expense against their operations. Accumulated
depreciation is reported on the balance sheet. Depreciation for the Proprietary funds is
computed as follows:

Description Method Life
Equipment Straight Line 25 years
Plant Straight Line 50 years

E. Fixed Assets - Governmentatl Funds

All Governmental funds are accounted for on a medified accrual basis of accounting. All
capital outlay is expensed in the appropriated fund. Under GASB 34. All fixed assets {net
of accumulated depreciation) and long term debt are booked on the balance sheet as Net
Assets and Long Term Debt. Depreciation of all fixed assets is charged as an expense
against their operations. Accumulated depreciation is reported on the balance sheet.
Depreciation for the Governmental Funds is computed as follows:

Description Method Life
Equipment Straight Line 5 to 25 years
Plant Straight Line 30 to 50 years

F. Budgets and Budgetary Accounting

The general fund and enterprise fund types are under formal budgetary control. Budgets
shown in the financial statements for these funds were prepared on a basis the same as
the modified accrual basis used to reflect operations and include those amounts formalily
appropriated by the Township Board.



2. Excess of Expenditures over Appropriations

The local unit shall not incur expenditures in excess of appropriations. This also requires a
disciosure of all such functionai areas which exceeded budget. As such, a budgeted statement is
included in the supplementary data portion of these financial statements.

The expenditures were all approved by the Beard except for those which occurred as accounts
payabie at year end.

3. Financial Control of Funds

As authorized by Act 20, Public Act of 1843, as amended, states that the Township. by resolution
may authorize its treasurer to invest surplus funds in the following manner:

1. Direct obligations of the United States or an agency or instrumentality of the United
States.

2. In any account or depository which is a member of the F.D.1.C. or a savings and fcan
which is a member of the Federal Savings and Loan Insurance Corporation, or a credit
union which is insured by the National Credit Union Administration.

3. Fifty percent of the funds may be invested in commercial paper rated at the time of
purchase within the three highest classifications by not less than two standard rating
agencies and which mature not more that 270 days following the date of purchase.

4. [n United States Government of federal agency obligations repurchase agreements.

5. in bankers accepiances of the United States banks.

6. in mutual funds composed of investment vehicles which are iegal for direct investment
of focal units of government in Michigan.

4. (Cash and Investments

A. Legal or Contractual Provisions for Deposits and Investments

The Michigan Political Subdivisions Act No. 20, Public Acts of 1943, as amended by Act No. 217.
Public Acts of 1982, states the Authority by which Treasurers may invest funds and inciudes the
following:

a) Bonds, securities, and other obligations of the United States or an agency or
instrumentaiity of the United States.

b) Cerlificates of deposit. savings accounts, deposit accounts. or depository receipts
of a financial institution, but only if the financial institution is eligible to be a
depository of funds belonging to the state under a law or rule of this state or the
United States.

¢) Commercial paper rated at the time of purchase within the 2 highest
classifications established by not less than 2 standard rating services and that
matures not more than 270 days after the date of purchase.
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d) Repurchase agreements consisting of instruments listed in subdivision {a}.
e} Bankers' acceptances of United S{ates banks.

f} Obligations of this state or any of its political subdivisions that at the time of
purchase are rated as investment grade by not iess than 1 standard rating service.

g} Mutual funds registered under the investment company act of 1840, titie | of
chapier 686, 54 Stat. 789, 15 USC 80a-1 to 80a-3 and 80a-4 to 80a-64, with
authority to purchase only investment vehicles that are iegal for direct investment
by a public corporation. However, a mutual fund is not disqualified as a permissible
investment soiely by reason of either of the following:

i) The purchase of securities on a when-issued or defayed delivery basis.

i} The ability to lend portfolio securities as long as the mutual fund receives
collateral at all times equal to at least 100% of the value of the securities
lcaned.

iy The limited ability to borrow and pledge a like portion of the portfolic’s
assets for temporary or emergency purposes.

h) Obligations described in subdivisions (a} through (g} if purchased through an
interlocal agreement under the urban cooperation act of 1967.

i) Investment pools organized under the surpius funds investment pool act, 1982 PA
367.

i) The investment poois organized under the logal government investment pool act.
1885 PA 121. In bonds, securities and other obligations of the United States, or an
agency or instrumentality of the United States. in which the principai and interest is
fuily guaranteed by the United States.

B. Deposits of the Township are as authorized by the Township Board and the Board of the
Component Unit. A summary of these accounts and amounts is included in the supplemental data
section of this report. Ali funds of Filer Township have been invested in those depositories or
investments as authorized by Michigan Compiled Laws Section 129.91. The balance sheet
account for all funds includes all cash. investments and imprest (petty cash) funds.

In accordance with GASB Statement No. 3, risk disclosures must be made to indicate the amounts
of cash insured or uninsured. A general summary of these assets is as follows:

Carrying Value
Insured $ 200,000
Uninsured $1.5730,553

The Township alsc has $350,000 invested in certificates of deposit.
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The Downtown Development Authority has cash and investments in a single savings account
with a balance of $119,745. It also has $500,000 in certificates of deposit.

Carrying Value
Insured $100,000
Uninsured 19,745

The Economic Development Commission has all of its cash in a single savings account with a
baiance of $1,288 which is insured and has a bank balance of $1,288.

6. Long Term Debt

The Long Term Debt of Filer Township consists of and $850,00C general obligation bond titled
2002 General Obligation Unlimited Tax Bond and referred to as the Fire Building Bond. The
interest due is payable semiannually on April 1 and November 1 and the principal is payable cn
these bonds as follows:

Principal Interest
April 1, 2067 20,000 20.584
October 1, 2007 18,884
April 1, 2008 26.000 19.884
QOctober 1, 2008 18,184
April 1, 2008 20,000 19.184
Qctober 1, 2009 18.768
April 1. 2010 25,000 18,768
October 1, 2010 18,225
April 1, 2011 30,000 18,225
Qctober 1, 2011
April 1, 2012
October 1, 2016 170,000 125712
April 1, 2017
Qctober 1, 2021 370,000 76.643
April 1, 2022
October 1, 2022 95 000 2.517

Total 750,000 377,578



In addition, the water department has a bond which is as the 2003 General Obligation Bond
issued by the Michigan Municipal Bond Authority in the amount of $1,480 000 with a bond
retirement amortization of 20 years.

The interest is based on the amounts drawn with principal payments beginning 10/01/04.
Interest is payable semiannually on April 1 and October1 with the principal payments due on
October 1 of each year. Interest and principal payments remaining are as follows:

Principal Interest
April 1. 2007 18,321
Qctober 1. 2007 65,000 16,321
April 1, 2008 15.508
QOctober 1. 2008 65,000 15,508
April 1. 2008 14,6886
Cctober 1. 2009 65.0G0 14,696
April 1. 2010 13,883
QOctober 1. 2010 65,000 13.883
April 1. 2011 13,068
Cctober 1, 2011 65,000 13,068
Next five years 365.000 113.375
Next five years 410.0C00 65,500
Next three years 275,000 13,875

5. Use Of Estimates

The process of preparing financial statements in conformity with generally accepted accounting
principles requires the use of estimates and assumptions regarding certain types of assets,
liabilities, revenues and expenses. Such estimates primarily relate to unsettled transactions
and events as of the date of the financial statements. Accordingly. upon settlement, actual
results may differ from estimated amounts.

8. Pension Plan

The Township participates in a defined contribution pension plan covering all siected officials;
the Fire Chief, Water Department Foreman. Pool Manager and all other full-time employees.
The Township contributes 75% of the premium, based on annual compensation while pian
members contribute the remaining 25%. Plan members may make additional voluntary
contributions. The Township's contribution for the year ended March 31, 2007 amounted to
$8,131.
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7. Prior period adjustments

The government wide general fund statement and the proprietary fund have prior period
adjustments for fixed assets that were placed in service.

8. Compensated Absences and Post Employment Benefits

The Township pays for compensated absences which are reflected in the balance sheet. They
do not have any post employment benefits.

9. Reserved Fund Balance

A portion of the unreserved fund balance has been designated for specific purposes as
indicated on the Baiance Sheet.

10. Risk Management

The Township carries commercial insurance as a protection against risk.
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WILSON, WARD CPA FIRM {231)276-7668

P.0. Box 205 Fax: {231) 276-7687
3015 M-137 E-matl; wilson@wilscnward.com
Interiochen, M1 49643

To the Filer Charter Township Board
Manisiee County, M|

We have audited the combined financial statementis of Filer Charter Township for the year
ended March 31, 2007. QOur audits were made for the purpose of forming an opinion on the
combined financial statements taken as a whole. The accompanying schedules, as listed in the
table of contents, are presented for purposes of the additional analysis and are not a required
part of the combined financial statements. Such information has been subjected to the auditing
procedures applied in the audits of the combined financial statements and, in our opinion. is
fairly stated in all material respects in relation to the combined financial statements taken as a
whole.

L (s (el CPAFirm

Interlochen, M|
June 12. 2007
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Filer Township
Balan<a Sheet
General Fund

As Of March 31, 2007

Assels
Cash in Bank and Investments $1,206,657
Certificates of Deposit 40,000
Accounts Receivabie 3
Taxes Receivable 8,589
Special Assessments Rec 39,361
Due From Cther Agencies 28,837
Due From Cther Funds 128,228
Prepaid Insurance 7,740
Constuction Work in Progress 5,717
Total Assels 1,465,142

Liabilties and Fund Balance

Liabilities
Accounts Payable 2,767
Accrued Salanies & Wages 0
Deferred Revenue g
Due To Other Funds 28,000
Accrued Benefits 9,083
Tota! Liabilties 39,851
Fund Balance
Resarved for Equipment Replacement G
Unreserved 1,425,291
Total Fund Balance 1,425,291
Total Liabilties and Fund Balance $1.465,142

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



Filer Township
Statement of Revenues, Expenditures and Changes in Fund Balance-Budget Vs Actual
General Fund

For the Year Endec March 31, 2007

Original Amended
Budget Budget Actual Variance
Year Ended Year Ended Year Ended Favorable
March 31, 2007 March 31, 2007 March 31, 2007 {Unfavorable)
Revenue
Current Property Taxes $337,200 $337,200 $358,341 $21.641
Delinguent Taxes 12,000 12,000 3z {11,968}
Penalties on Taxes 1,000 1,000 722 (278}
Admin Fees 45,000 45 000 45,913 913
Licenses and Permils 4,200 4,200 5,760 1,560
State Shared Revenues 141,000 141,000 175,426 34,426
Use Fees ¢ 4] 4] [0
Charge for Services 1,000 1,000 382 {618}
Eamed Interest 13,500 13,500 43,234 29,734
Rents and Royalties 3,500 3,500 2,980 (510}
Cable Franchise 22,000 22,000 25,730 3,730
Misc 8,500 8,500 870 {7,530}
Total Revenues 588,900 588,900 659,999 71,0988
Reimbursements a 0 9,932 3,932
Total Receipts 588,800 588,900 £89,932 81,032
Expenditure
Legisiative
Township Board:
Saiaries and Wages 20,000 26,000 21,808 {1,808)
Benefits 16.000 16,000 14,540 1,460
Pension 10,000 10,000 8,131 1,869
Office Suppiies 1,0G0 1,000 291 709
Professional Services 30,000 306,000 27,748 2,252
Mileage 3,500 3,500 2,450 1,050
Printing and Advertising 10,000 10,000 13,885 (3.885}
Insurance ang Bonds 25,000 25,000 26,055 {1,055)
Misc 400 400 1.927 {1,527}
Total Township Board 115,900 115,800 116,846 {5486}
General Government:
Township Supervisor
Salaries and Wages 15,000 16,000 14,458 542
Office Supplies 0 0 ¢ ¢
Mileage 500 500 a 500
Misc 500 500 105 395
Total Township Supervisar 16,000 16,000 14,563 1,437
Elections:
Saiarigs and Wages 3,500 3,500 3,705 {205)
Office Supplies 1,400 1,400 285 1,115
Prof Services 3,100 3,100 985 2115
Printing 750 750 538 212
Total Elections $8,750 38,750 $5,513 $3,237

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Filer Township
Statement of Revenues, Expenditures and Changes in Fund Balance
General Fund

Far the Year Ended March 31, 2007

Criginat Amended
Budget Budget Actual Variance
Year Ended Year Ended Year Ended Favorable
March 31, 2007 March 31, 2007 March 31, 2007 {Unfavgrable)
Assessorn
Salaries and Wages 80 50 3G 30
Supplies 500 500 85 415
Professional Services 30,000 30,000 26,883 3,107
Mileage ang Travel t c ¢ ¢
Publications 1] G g g
Insurance a 0 0 0
Misc 500 500 655 {155)
Total Assessor 31,000 31.00C 27,834 3,366
Clerk:
Salanes and Wages 16,000 16,000 15,468 532
Office Supplies o G 4 0
Mileage 750 750 753 (3)
Misc 1,000 1.000 400 600
Total Clerk 17,750 17,750 16,621 1,129
Board of Review
Salaries 1,100 1,100 |00 200
Misc 800 900 43 857
Total Board of Review 2,000 2,000 943 1,067
Treasurer
Salaries and Wages 16,000 16,000 15,659 341
Cffice Supplies 100 100 0 100
Professional Services 1,000 1,000 275 725
Mileage 500 500 87 433
Printing o 0 g g
Total Treasurer 17.600 17,600 16,000 1,600
Township Hall and Grounds:
Szlaries & Wages 15,000 15,000 13,938 1,064
Benefiis 12,000 12,000 11,553 447
Supplies 7.500 7.500 7.833 {333
Prof Services 4,000 4,000 1,378 2,622
Telephone 4,000 4,000 3,427 573
Pubtic Utilities 7.500 7,500 3.506 3,894
Repairs 3,000 Jeo0 550 2,450
Mise. 3.000 3,000 11,832 (8,832}
Total Township Hall 356,000 $56,000 354,115 $1.885

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Filer Township

Statement of Revenues, Expenditures and Changes in Fund Balance

General Fund

For the Year Ended March 31, 2007

Original Amended
Budgst Budget Actual Variance
Year Ended Year Ended Year Ended Favorable
March 31, 2007 March 31, 2007 March 31, 2007 {Unfavorable)}
Other Township Bldgs and Grounds:
Salaries & Wages 31,008 $1.000 S175 $825
Benefits 0 0 ¢ 0
Supplies 500 500 279 221
Prof Services 500 500 1.670 {1,170)
Telephone 4 0] g c
Public Utilities 2,000 2,000 1,104 895
Rapairs 2,000 2,000 142 1,858
Misc. 5,500 5,500 6,120 {620}
Tatal Other Bldgs and Grounds 11,500 11,500 9,490 2,010
Totai General Government 160,600 160,600 144,879 15,721
Planning and Zoning:
Saiaries and Wages 30,000 30,600 23,825 8,075
Supplies o 0 15 {15}
Professional Services 15,000 15,000 13,235 1,765
Mileage 1,000 1,000 289 711
Printing 2,500 2,500 2,251 249
Misc 500 500 0O 500
Total Planning and Zoning 43,000 48,000 36,715 9,285
Public Works:
Street Lighting 35,000 35,000 32,914 2,088
Highway Drains ) 0 0 0
Road Work 53,000 53,000 53,639 {639}
infrastructure Capital Cutlay 4] Q Q G
Total Public Works 88,000 88,000 86,554 1,446
Recreation and Culturai:
Parks Recreation and Memorial
Salaries 4,000 4,000 3,760 240
Operating Supplies 1.000 1,000 191 809
Professional Servicas 12,000 12,000 10,235 1,766
Maintenance 1,200 1,200 0 1,200
Misc 1,500 1,500 2,612 {1,112}
Public Utilities 0 ¢ )] 0
Total Parks and Recreation 519,700 $18.700 $16,798 52,802

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Filer Township

Statement of Revenues, Expenditures and Changes in Fund Balance

General Fund

For the Year Ended March 31, 2007

{Onginal Amended
Budget Budget Actual Variance
Year Ended Year Ended Year Ended Favorabie
March 31, 2007 March 31, 2007 March 31, 2007 {Unfavorable}
Garbage Pick Up $135,00C $135.00C $116,279 318,721
Tota! Expenditures 568,208 568,200 521,67C 47,130
Excess Revenues 148,862
OTHER FINANCING SOURCES
QOperating Transfers (n{Cut) ¢
Excess Revenue & Other Financing Uses Over
{(Under) Expenditures 148,862
Fund Balance - Beginning of Year 1,276,429
Prior Period Adjustment o]
Fund Baiance - End of Year $1.425.291

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Special Revenue Fund
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Filer Township
Combining Balance Sheet
Special Revenue Funds

As Of March 31, 2007

Assets

Cash in Bank
Taxes Receivable

Totai Assets

Liabilities and Fund Balance

Liabilities
Accounts Payable
Due to Generaf Fund
Total Liabilities

Fund Balance
Reserved for Equipment Replacement
Unreserved

Total Fund Balance

Totai Liabilities and Fund Balance

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS

Liquor Law
Fire Enforcement

Fund Fund Total
$244 802 $268.388 $273.191
Q 0
244 802 28,388 273,191
4] 0 0
1,862 130 2,022
1,852 130 2,022
160,000 160,000
82,810 28,258 111,168
242,810 28,258 271,168
$244 802 $28,388 $273,190
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Fiter Township

Combining Statement of Revenues, Expenditures & Changes in Fund Balance

Special Revenue Funds

For The Year Ended March 31, 2007

Liquor Law
Fire Enforcement
Fund Fund Total
Revenues
Property Taxes $77,912 $77.912
Delinguent Property Taxes 7 7
State of Michigan 4177 4177
interest 2,080 ] 2,080
Grants 0 0
Misceitaneous 87,927 G 87,927
Total Revenue 167,825 4177 172.102
Expenditures
Law Enforcement 1,944 1,944
Fire Protection 133,873 133,973
Total Expenditures 133,873 1,944 135,917
Excess Revenue (Expenditures} 33,953 2,233 36,188
Fund Balance - Beginning of Year 48,957 26,025 74,982
Prior Period Adjustment Q 0] 0
Fund Balance - End of Year $82,810 $28.258 $111.168

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Filer Township
Balance Sheet
Fire Fund

As Of March 31, 2007

Assels

Cash in Bank $184.802

Certificates of Deposit 50,000

Taxes Receivable s}

Prepaid Insurance 0
Total Assets 244 802

Liabilfities and Fund Balance

Liabilities
Accounts Payable 0
Due to General Fund 1,882
Total Liabilities 1,892
Fund Balance
Reserved for Equipment Replacement 160,000
Unreserved 82,910
Total Fund Balance 242,910
Total Liabilities and Fund Balance $244 802

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



Filer Township
Statement of Revenues, Expenditures & Changes in Fund Balance
Fire Fund

For The Year Ended March 31, 2007

Revenues
Property Taxes 577,912
Delinquent Property Taxes 7
interest 2.080
Grant FEMA g
Miscellaneous and Grant 87,927
Total Revenue 167,925
Expenditures
Salaries & Wages 23,775
Employee Benefits 1,407
Supplies 23,125
Hydrant rental o
Telephone 1,866
Travel 580
Insurance 3,178
Public Utilities §,658
Miscelianeous 5643
Repairs 8.279
Capital Expenditures 61,382
Total Expenditures 133,873
Excess Revenues {Expenditures) 33.953
Fund Balance - Beginning of Year 48,957
Pricr Period Adjustment 0
Fund Balance - £nd of Year $82.810

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS



Filer Township

Statement of Revenues, Expenditures & Changes in Fund Balance

Liquor Law Enforcement Fund

For The Year Ended March 31, 2007

Revenues

Miscellaneous

Interest

State of Michigan
Total Revenues

Expenditures

Salaries & Wages
Employee Benefits
Office Supplies
Miscellaneous
Total Expenditures
Excess Revenue {Expenditures)
Fund Balance - Beginning of Year
Prior Period Adjustment

Fund Balance - End of Year

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS

st

4177
4,177

1.800
26

118
1.844

2,233

26,025

0

$28,258
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Filer Township
Balance Sheet
Liquor Law Enforcement Fund

As Of March 31, 2007

Assels

Cash In Bank

Total Assets

Liabilities and Fund Balance

Due to General Fund
Accrued Salaries
Unreserved Fund Balance

Total Liabilites and Fund Balance

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS

528,388

28.388

130
Y

28.258

328,388
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Proprietary Fund
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Machinery and Equipment
Water System

Total Asset

Filer Township -
Statement of Changes in Fixed Assets
Proprietary Fund Type-Water Fund

For The Year Ended March 31, 2007

Assetls
March 31, 2006 March 31, 2007
Balance Additions Deletions Balance
%30,648 30 30 $30,648
1,888,747 0 ¥ 1,888,747
1,819,395 0 0 1,919,365

Provision for Depreciation

Annual March 31, 2006 March 31, 2067 Net Book
Rate Balance Depreciation Balance Vaiue
Machinery & Equipment 4% 15,841 1.226 17,087 13,581
Water System 2% 175,148 37.775 212.823 1,675,824
150,989 39.001 229,990 1,689,405
Ameortization 6,544
Bepreciation $32,057

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Filer Township
Statement of Net Fixed Assets
Proprietary Fund Type-Water Fund

For The Years Ended March 31, 2006 and 2007

Assetls

March 31, 2006 March 31, 2007

Machinery & Equipment $14,8G7 $13,581
Water System 1,713,589 1,675,824
$1.728.408 $1,688,405

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Debt Service Fund
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Filer Township

Combining Balance Sheet

Deht Service Fund

As Of March 31, 2007

Assets

Cash in Bank

Receivabie from Bond Funds

Due from General Fund
Total Assets

Liabilities and Fund Balance

Lizbilities
Accounts Payable
Due to General Fund
Total Liabilities

Fund Balance
Reserved for Equipment Replacement
Unreserved

Total Fund Balance

Total Liabilities and Fund Balance

Fire Hall Drinking Water
Debt Service Fund Debt Service Fund
Fund Fund Total
S 79673 S ¢ 79673
0 0 0
0
79,673 8] 79,673
0 0 0
0 0 0
0 0 G
0
78,673 0 79,673
79,673 0 79673
378,673 30 379,673

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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Filer Township
Combining Statement of Revenues, Expenditures & Changes in Fund Balance
Debt Service Fund

As Of March 31, 2007

Fire Hall Drinking Water
Debt Service Fund Debt Service Fund
Fund Fund Total

Revenues
Property Taxes $35,546 $35,546
State of Michigan 0
Interest G 0 0
Miscellaneous 0 0 0

Total Revenue 35,546 0 35,546
Expenditures
Payment of Principal 15,000 0 15,000
Interest 41,683 0 41,893

Totat Expenditures 56,693 Q 56,693
Excess Revenue (Expenditures) {21,147} 8] {21,147}
Transfer from Receiving 0
Transfer to Checking {Debt Payment) 0
Fund Balance - Beginning of Year 100,820 ¢ 100,820
Prior Period Adjustment 0 0
Fund Balance - End of Year $79.673 30 $79,673

THE FOOTNOTES ARE AN INTEGRAL PART OF THESE FINANCIAL STATEMENTS
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